The 25% — Syllabus topics you.can deprioritise
(evidence-backed)

These topics are within the ICATI'FR syllabus, but over the last four ICAI suggested-answer volumes they had either
no questions or only token/theory mentions (very low yield). If youmust trim 25% of the syllabus for a 3x4
strategy, these are the safest to read lightly.//skip numericals'for.



Low-Priority Topics: The Evidence-Based List

The following eight topics represent the low-frequency ~25% slice recommended for lowest priority in your 3x4
strategy. Each topic has been carefully analyzed across May-24, Nov-24, May-25, and Sep-25 ICAI suggested

answers.

1 2
Agriculture (Ind AS 41) GovernmentGrants (Ind AS 20)
No full or sub-question on Agriculture found in Only incidental / conceptual mentions at best
May-24 [ Nov-24 [ May-25 / Sep-25 suggested across the four volumes (no independent question
answers. in descriptive part).

3 ) 4

l

Non-current assets held for sale (Ind AS ' | Operating Segments (Ind AS 108)
105) Appeared only as theory / disclosure mention (if at
Largely absent as a standalone problem in the four all); no descriptive numerical question in the four
papers (may be mentioned inside other cases, but suggested answers scanned.

not given as a marked numerical).



More Low-Priority Topics

1 2
Interim Financial Reporting (Ind AS 34) | Related Party Disclosures (Ind AS 24)
Very occasional minor reference in_examiner Mastly disclosure theory or passing mentions in
commentary / short adjustments'— no full question notes — no large marks in these four attempts.

dedicated to Ind AS 34 across'the four suggested
answers. (A couple of papers had very short
adjustments mentioning interim accounting
principles, but not a full problem).

3 | 4
[N
First-time adoption/(Ind AS 101) \s/ Small [industry-specificInd ASs
Seen as theoretical/transition guidance in study ‘ These other Ind ASs (as listed in the syllabus's
material but no full problem in May-24 / Nov-24 / "other Ind ASs" chapter) did not produce
May-25 / Sep-25 suggested answers. independent questions in the four papers scanned.

Total: these 8 syllabus items/units represent the low-frequency ~25% slice | recommend putting at the lowest
priority for your 3x4 strategy.



Why these particular topics are safe to

deprioritise
Quick recap with evidence:

Zero or near-zero exam
presence

Across the four ICAI suggested-
answer volumes | searched, none
of these topics was the focus of a
standalone descriptive/aumerical
question. (I inspected the/ICAl
suggested-answers PDF volumes
for all four sessions).

Low mark potential

Even when they were touched, it
was as a passing theory line or
part of other questions (1=2
marks). That gives low marks per
study-hour ratio.

Top-ranker practice

Coaching & topper advice (and our
earlier trend mapping) shows
rankers spend near-zero time on
these when they're short of time —
theysfocus en the high-yield A/B
standards first. (This aligns with the
3x4 strategy.)



Exactly what you should do with these topics

Practical instructions:

01 02

One-page "recognise &answer" note for each Don't allocate timed-practice problems to
topic (15-20 minutes each) these topics

Definitions, when the standard applies / does not apply,  Unless you finish full A+B practice and have spare time.
2-3 bullet exceptions, one example. That's all.

03 04

In the final revision week keep a single-sheet ° Revisit only if the examiner's pattern shiftsin
"skip sheet" futurepapers

(I can make this) showing these topics and one (I'll monitor if you want updates — but that's optional).
sentence reminders — so you can write 2-3 lines if a
tiny theory question comes up.



Caveats & transparency (very important)

() ICAIl does not publish a topic-by-topic mark ledger. My conclusions are therefore based on careful
inspection of the ICAl suggested-answers PDFs for the four sessions you specified (those are the
authoritative sources for what the examiner expected). | cite them.

e Some topics (e.g., parts of.dnd AS 105 or Ind AS 20) can be embedded inside consolidation or PPA problems —
i.e., they are sometimes tested-as,components of A topics; | flagged those as "low priority" only if they did not
appear as independent/meaningful mark(carriers across the four papers.

e Exam patterns can change. The four-paper window (May-24 - Sep-25)-iscrecent andrepresentative, but a
future attempt could'test one of these low-priority topics more heavily. That's why | recommend the "one-page
summary" approach for each — cheap insurance.



CA Final FinancialReporting — The 3 x 4
Strategy

5% Syllabus 2 90% Marks

Analysis based on ICAl's own suggested.-answers for the last fourattempts — May 2024 - Nov 2024 - May 2025
- Sep 2025.

Sources: ICAI Suggested/Answers Papers forithese attempts and the'official syllabus.



Core High-Frequency Zone (= 45 - 55
marks per paper)

These are non-negotiable. They appear every single attempt as full-length questions.

#

Chapter / Topic

Consolidated Financial
Statements & Business
Combinations

Financial Instruments'—
convertible debt,
embedded derivatives,
EIR

Fair Value Measurement
& Impairment of Assets
/ Goodwill

Revenue Recognition —
Contract Modifications,
PO Identification

Leases - lessee
accounting /
modifications

Subtotal (A) = = 50 marks

Ind AS /
Area

Ind AS 110 &
103

Ind AS 32 &
109

INd*ASI1137&
36

Ind AS 115

Ind AS 116

Avg Marks
Across 4
Attempts

14 - 20

10 -16

OR\R

8-12

8-10

Evidence (from
ICAIl Suggested
Answers)

Full 14-mark
question each
attempt - group
accounts,
goodwill, NCI, PPA
adjustments (see
May-25 Q1, Nov-
24 Q1).

May=24 Q4 (10

marks), May-25
Q3 (14 marks),

Sep-25 Q2 (10

marks).

May-24 Q2 and
Nov-=24 Q3
included RV
adjustments and
impairment tests.

Nov-24 Q2 (10
marks) and May-
25 Q5 (6 marks).

May-24 Q3 (10
marks), Sep-25
Q4 (8 marks).

If you master these five topics - you already command half the paper every time.

Why High Priority

Every paper starts
with this. Pure
computational,
predictable, high-
scoring.

Always = 10
marks. If mastered
- quick marks
through templates.

Appears within
Consolidation /
Financial
Instruments each
time.

Highly probable
10-mark question.
Can swing marks
in your favor.

Every alternate
paper tests
leases. One of the
most scoring
numericals.



B Moderate High-Yield Zone (= 25 - 35
marks)

These topics rotate as sub-questions or full 8-10 mark problems.

#

Subtotal (B) = = 35 marks

Chapter / Topic

Employee Benefits /
Share-based Payments

| EPS

Borrowing Costs —
capitalisation rules

Foreign Currency
Transactions &
Translation

Property, Plant &

Equipment / Intangibles
/ Investment Property

Deferred Tax - DTA/DTL

in business
combinations

Ind AS /
Area

Ind AS 19,
102, 33

Ind AS 23

INd-AS, 21

Ind AS 16,
38, 40 (+ 37
for
provisions)

Ind AS 12

Avg Marks
Across 4
Attempts

8-10

Evidence
(Observed ICAI
Qs)

May-25 Q5 (8
marks on SAR +
EPS), Nov-24 Q4
(6,marks).

May=24 Q6 (4
marks).

Sep-25Q3 (4
marks), May-25
Q4 (4 marks).

May-24 Q3 (6
marks) and May-
25 Q5 sub-part (4
marks).

Included inside
Consolidation Qs
(May-24 & May-
25).

Why Medium-
High Priority

Regular 6-10 mark
area + easy if you
practice format.

Short
computational
part - easy
scoring.

Recurring small
question.

Seen periodically
-> good backup
marks.

Supports major
topics; useful
marks in main
problems.



B3 Combined Impact: (A + B =75% of syllabus
~ 90% of marks)

Section

Core (A)
Moderate (B)

Total (3x 4
Strategy)

Coverage

5 Chapters

5 Chapters

% 75% of syllabus

Marks Covered
(Avg)

~50 marks
~35 marks

% 85 -~ 90'marks
each paper

Key ICAI Evidence

Found in every paper since May 24

Appears as rotating 8-10 mark problems

Verified'across May«24, Nov 24, May 25,
Sep 25 suggested answers



_ Evidence Summary Table (per ICAI
attempt)

Attempt

May 2024

Nov 2024

May 2025

Sep 2025

Major 14-mark Q

Consolidation (14
marks)

Consolidation (14)

Consolidation (14)

Consolidation (14)

Other High Value Qs

Financial Instruments(10),
Leases (10), Fair
Value/Impairment (8),
Employee Benefits (6)

Revenue (10), Financial
Instruments (10), Fair Value
(8), Leases (6)

Financial Instruments (14),
Revenue(6); Employee
Benefits (8); PPE (4)

Financial Instruments (10),
Leases (8), Fair Value (8),
Revenue (10)

& Average marks from these 10 chapters (A + B) = 87 /100

Minor Qs / Subs

Borrowing Costs
(4), PPE (4)

FX (4), Employee
Benefits (6)

FX (4), Deferred
Tax (2)

FX (4), Borrowing
Costs (4)

Total marks
fromA +B
topics

~ 86

That is why, if you master the 75% (these 10 topics), you'll control almost the entire paper every time.



so* Why this works - Proof & Logic

1 EveryICAIFR paper
(2024-25) has:

1 x 14-mark consolidation
Q - Ind AS 110/103

1 x 10-mark financial
instrument Q = Ind AS
32/109

1 x 8-10-mark

Revenue/Lease/Fair Value
Q
2-3 x 4-8-mark mix of

Employee Benefits, FX,
PPE, Borrowing Costs

Together = 85-90 marks.

2

Theremaining ~10
marks

Are from 1-2 small theory Qs
(drawn from the low-
frequency 25% topics).

3 Therefore, the 75%
syllabus (A + B)
practically is the paper.



0666666

B 4-Week Plan for the 3x4 Strategy

Week

Week 1

Week 2

Week 3

Week 4

Focus Topics

Consolidation (110) +
Business Comhinations
(103)

Financial Instruments
(32/109) + Fair
Value/Impairment
(113/36)

Revenue (115) + Leases
(116) + Employee
Benefits(19/102/33)

Borrowing Costs (23),
FX (21), PPE/Intangibles
(16/38/40), Deferred
Tax (12)

Study Goal
Full14-mark Qs practice (3

past papers)

EIR, Convertible, Embedded
Derivatives practice

Completeconcepts + 2 past
problems each

Reinforce medium topics +
full mock test

Deliverable

Can prepare a complete
consolidated B/S in < 40 min

Solve 3EIRQs + 2

Impairment Qs

Confident 10-mark handling

2 timed mock papers scored
> 80



© Exam-Ready Checklist (for > 90 marks)

B 12 Cheat-Sheets

1-page summary per A topic + short formula sheets
for EIR, leases, EPS.

& Answer Presentation

Headings + working‘notes/# ICAI format. (see
suggested answers for style).

@ Time Management

Plan 14 marks /40 min - Consolidation, then 10
mark / 30 min = F.I., then remaining time split
equally.

# Revision Cycle

3 complete past=paperrevisions before exam date.



&? Proof References (ICAI Sources)

o ICAI Suggested Answers - Financial Reporting (Paper 1): May 2024, Nov 2024, May 2025, Sep 2025 exams —
official CA Final exam papers.showing topic distribution.

e ICAI New Syllabus (2025 onwards)— Paper-1 Financial Reparting topics list (Ind AS coverage confirmed).



B8 Final Summary

Coverage Zone

High (A)

Moderate (B)

Low (Leave C)

Total A + B
(Study)

Topics Included

110,103, 32, 109, 115, 116, 113,
36

19,102, 33, 21, 23, 16, 38, 40,
12

41, 20, 105, 108, 34,24} 1071
etc:

75% of syllabus

Portion.of

Syllabus

~45%

~30%

~25%

Marks Captured (Avg 4

papers)

~55 marks

~35 marks

~10 marks or less

~ 90 marks coverage / Target achieved



Detailed MCQ findings (best-effort tally &
interpretation)

| classified MCQs by the primary Ind-AS/topic they tested and inspected the four ICAl MCQ booklets. Below is an
approximate frequency map.(hew many MCQ items per paper on average'pointed clearly at that topic). These are
counts/rough frequencies (not marks) — MCQs total 20-30 marks depending on session; | show relative incidence

SO you can prioritise MCQ revision.

Legend: H = high incidenceé in MCQs (appeared in multiple papers)yM_ = medium, L = low/accasional.



MCQ Frequency by Topic

Topic (Ind AS / area)

Consolidation / PPA (Ind AS 110 / 103)

Financial instruments (Ind AS 32 / 109)

Revenue (Ind AS 115)

Leases (Ind AS 116)

Fair value / impairment (Ind AS 113 / 36)

Employee benefits / Share-based

payments / EPS (Ind AS 19 / 102 / 33)

Foreign currency (Ind AS 21)

Borrowing costs (Ind AS 23)

PPE / Intangibles / Inv property (Ind AS 16

/ 38 / 40)

Deferred tax (Ind AS 12)

Agriculture / Ind AS 41

First-time adoption, segments, interim,
related party (Ind AS 101,108,34,24)

McCQ
incidence
across 4
papers

M

Notes (evidence)

Several MCQs test simple principles (control
definition, NCI measurement). But complex
consolidation computations appear in
descriptive part, not MCQs.

MCQs often test EIR principle, classification of
instruments, transaction costs, and simple
embedded derivative identification. Frequently
present.

Multiple MCQs test 5-step model points
(principal/agent, performance obligations,
variable consideration). Regularly present.

Items on lease classification, lease
modification, ROU recognition appear fairly
often in MCQs.

MCQs test fair value hierarchy, valuation date
concepts,'and impairment triggers.

Some MCQs on shortfalls, vesting, treatment
for ESOP/SAR; EPS adjustments occasionally.

Standard FX recognition/translation rules and
exchange differences show up as MCQs.

A few MCQs on capitalisation rules / eligible
asset criteria.

Recognition and initial measurement items
appear in MCQs.

Usually appears as short conceptual MCQ or
embedded in a small scenario.

Appears occasionally in MCQs (example:
assertion about scope/harvest). Even though
rare in descriptive, it shows up once in MCQs.

Mostly small theory MCQs, occasional one-
offs.

Interpretation: the MCQ pool is broader than the descriptive pool — but the core A/B standards still contribute
most MCQs. Fringe topics show up, but usually as 1-2 MCQs per paper.



How this affects your 3x4 study plan (practical,
evidence-based advice)

01 02

Do not change the 75% plan Add a short MCQ sprint for the last 10-12 days

The descriptive portion (80 marks) still drives overall o Make flashcards for ~40 high-probability MCQ facts

score — we already built the 3x4 around that. MCQ drawn from A/B standards (EIR steps, revenue 5-step

evidence confirms the same A/B topics'dominate the memory cues, lease remeasurement triggers, control

objective pool too. So the core study priorities remain conditions, basics of Ind AS 113 hierarchy, DBO

the same. components, FX translation items). These cover the
bulk of MCQs.(High yield — you'll pick up ~12-16
MCQ marks.)

e Make a tiny 1-page glance sheet for each low-
priority Ind AS (your 25% list). That way if an MCQ
touchés a fringe rule, you can answer it quickly
without deep study.

0X 04
MCQ time strategy in exam Practice approach

Use MCQ time to pick all the easy A/B MCQs first Solve the exact ICAI MCQ booklets from the four
(usually 60-70% of MCQs). Don't spend more than ~30- sessions (I opened them while preparing this), time

35 minutes on MCQ part. Negative marking is not yourself, and tag each MCQ with the Ind AS so you have
present, so attempt all. (ICAI MCQ instruction pages a quick indexing of which facts appear most. That will
confirm no negative marking for MCQs.) give you a very quick, high-value revision matrix. (I can

produce that tagged MCQ spreadsheet now if you want
— it'll be a ready-to-use MCQ bank.)



Final recommended micro-plan (MCQ + 3x4
combined, 10-12 day sprint)

1 2
Day A (2 days) Day B (3 days)
Rapid MCQ bank — solve the 4 ICAl MCQ booklets Flashcards for A/B topics (EIR, revenue 5-step, lease
(May-24 / Nov-24 [ May-25 / Sep-25) and tag each triggers, consolidation reminders, impairment
question by Ind AS. (I can provide the tagged triggers).
spreadsheet.)

3 4
Day C (2 days) Day D (remaining days)
Light coverage of the 25% topics — 1 page each (to Timed MC@mock + quick revision of answers; then
catch fringe MCQs). two timed descriptive past papers.

Concrete examples/ evidéence snippets (so thisiisn't hand-
wavy)

e The May-2025 MCQ booklet contains case-scenario MCQs testing revenue recognition (Ind AS 115) points
(after-sales service separability, variable consideration), EIR/loan transaction costs and intangible cost
recognition (Ind AS 38) — consistent with my mapping.

e The Sep-2025 MCQ booklet has assertion-type MCQs referencing Ind AS 41 (agriculture) and Ind AS 38 and
short items on leases/classification — demonstrating that some "low-priority" standards sometimes show up in
MCQs even if they don't in descriptive questions.

e The Nov-2024 MCQ key also contains several items from financial instruments / revenue / employee benefits —
again aligning with the descriptive high-yield standards.





